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ARA’s National Seniors Housing Group Executes Sale of 
Premier IL/AL/DEM Seniors Housing Community in Arizona 
 Class “A” Granite Gate Acquired by Five Star Quality Care
Prescott, AZ  (May 9, 2011) — Atlanta-headquartered ARA, the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, brokered the sale of Granite Gate, a 116-unit/129-bed community located in Prescott, Arizona.  ARA’s Senior Housing specialists Ryan Maconachy and Chad Lavender represented Granite Gate Retirement Community, LLC in the sale of the asset to Five Star Quality Care, Inc. The purchase price for the property was $25,600,000, or $220,689 per unit.
The four-story community consists of 91 independent and assisted living units, and 25 memory care units.  Built in 1996 and last renovated in 2006, Granite Gate is located in the breathtaking Granite Dells of Prescott, Arizona. The community has traditionally maintained a historical occupancy well above 90% and operated at impressive operating margins.
"The purchase of the Granite Gate community represents a strategic acquisition for Five Star in that it allowed them to acquire a "Five Star" quality asset in a submarket where they don’t currently have any communities,” says Ryan Maconachy of ARA National Seniors.  “Although they don’t have any other communities in Prescott, they should be able to take advantage of the economies of scale associated with having five other communities in the State of Arizona.”
To schedule an interview with an ARA executive regarding this transaction or for more information about ARA, nationally please contact Lisa Robinson at lrobinson@ARAusa.com, 678.553.9360 or Amy Morris at amorris@ARAusa.com, 678.553.9366; locally, Ryan Maconachy at rmaconachy@ARAusa.com or 214.420.3110.   
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About ARA

Atlanta-headquartered ARA is the largest privately held, full-service investment advisory firm in the nation that focuses exclusively on the brokerage, financing and capital sourcing of multihousing properties including conventional, affordable, distressed assets, notes sales, seniors, student & manufactured housing and multihousing land. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace has resulted in average annual production volume of $5.5 billion in real estate transactions since 2005.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.

About Five Star Quality Care
Five Star Quality Care, Inc. is a national healthcare and senior living services provider. Five Star has three major operating divisions: Five Star Senior Living, Five Star Rehabilitation Services, and Five Star Pharmacy Services.
Five Star Senior Living is an operating division that includes more than 200 Independent Living and Assisted Living facilities, Skilled Health Care facilities, and Continuing Care Retirement Communities. Through its Rehabilitation Services operating division, Five Star operates rehabilitation hospitals and outpatient health rehabilitation clinics. Through its Pharmacy Services division, Five Star also operates several institutional pharmacies throughout the country. Five Star is headquartered in Newton, Massachusetts.
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