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Newmark Knight Frank Closes 460-Unit Asset in Austin’s Tech
Corridor
Austin, TX (December 2018) — Newmark Knight Frank (NKF) announces the sale of
Ascent North, a 460-unit luxury asset five miles from downtown Austin, in the heart
of the city’s tech corridor.
Patton Jones, vice chairman, represented the seller, an undisclosed Alabama-based
multifamily investment and property management firm, in the off-market trade to
Dallas-based SPI Advisory for an undisclosed price. This is the second time in less
than three years that Jones has sold this property.
“Ascent North presented a unique opportunity for a new owner looking for a light
value-add asset with excellent bones,” Jones said. “The property was built in 2004,
so the new owner has the ability to upgrade the amenities and interiors to compete
with new more contemporary properties in the submarket.”
Ascent North brings luxury finishes and amenities to Austin’s north side.
Surrounded by major tech employers, including Dell, Samsung, GM, and 3M, Ascent
North provides upscale living to thousands of employees outside of the Domain or
downtown Austin. The area continues to grow as the Parmer Innovation Center, a
300-acre mixed-use project (the same size at the Domain), takes shape, including
3M’s brand new 300,000 square-foot campus that will house 500 employees. The
full build out plans for the center include restaurants, breweries, and acres of green
space surrounding the business park. Additionally, Samsung recently announced its
plans to invest $291 million in renovations to its northeast Austin plant where it
currently employs nearly 3,000 full-time employees.
“North Austin continues to cement itself as the tech hub of the city,” Jones said.
“The buyer of Ascent North will benefit from the Samsung expansion, as well as the
continued growth of the Domain and Tech Ridge.”

About Newmark Knight Frank
Newmark Knight Frank ("NKF"), operated by Newmark Group, Inc. ("Newmark
Group") (NASDAQ: NMRK), is one of the world's leading and most trusted
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commercial real estate advisory firms, offering a complete suite of services and
products for both owners and occupiers. Together with London-based partner
Knight Frank and independently-owned offices, NKF's 16,000 professionals operate
from approximately 430 offices on six continents. NKF’s investor/owner services
and products include investment sales, agency leasing, property management,
valuation and advisory, diligence, underwriting, government-sponsored enterprise
lending, loan servicing, debt and structured finance and loan sales. Occupier
services and products include tenant representation, real estate management
technology systems, workplace and occupancy strategy, global corporate services
consulting, project management, lease administration and facilities management.
For further information, visit www.ngkf.com. Newmark Group is a publicly traded
subsidiary of BGC Partners, Inc. ("BGC") (NASDAQ: BGCP), a leading global
brokerage company servicing the financial and real estate markets.
Discussion of Forward-Looking Statements about Newmark Group
Statements in this document regarding Newmark Group that are not historical facts
are "forward-looking statements" that involve risks and uncertainties, which could
cause actual results to differ from those contained in the forward-looking
statements. Except as required by law, Newmark Group undertakes no obligation to
update any forward-looking statements. For a discussion of additional risks and
uncertainties, which could cause actual results to differ from those contained in the
forward-looking statements, see Newmark Group's and BGC's Securities and
Exchange Commission filings, including, but not limited to, any updates to such risk
factors contained in subsequent Forms 10-K, 10-Q, or Forms 8-K.
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